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91%' Annual General Meeting of Federal Bank Conducted

Ninety First Annual General Meeting of shareholders of Federal Bank was conducted over video
conferencing today. The meeting was presided over by Bank’s Chairman Mr. C Balagopal and joined
by other Directors, Shareholders, Senior Executives, representatives of Statutory Auditors and
Secretarial Auditors of the Bank.

In the meeting, approval of shareholders was sought for adopting audited financial statements of FY
2021-22. Approval of 12 other resolutions like declaration of dividend of 90% to the shareholders,
raising of funds through Issuance of Bonds, raising of Tier | Capital of the Bank through issuance of
Securities, appointment of Mr. Sankarshan Basu and Mr. Ramanand Mundkur as Independent
Directors of the Bank, re-appointment of Mr. Shyam Srinivasan as Managing Director & Chief Executive
Officer of the Bank, re-appointment of Mr. Ashutosh Khajuria as Executive Director of the Bank and
payment of remuneration, performance linked incentive & stock options to Ms. Shalini Warrier,
Executive Director of the Bank and other amendments in Memorandum of Association (MOA) of the
Bank, etc.

While addressing the shareholders, the Bank’s Chairman Mr. C Balagopal remarked that the Bank is
on a journey to become the most admired banking institution, and, in this journey, its focus is on
providing a superior and unparalleled banking experience to customers.

In his address to all participants, Mr. Shyam Srinivasan, MD & CEO said, “The last fiscal year has been
action-packed on many fronts. But we stayed rooted in our commitment and delivered on our promises
despite an arduous macro environment.” He shared that the Bank is amongst the Top 50 of ‘Great
Places To Work'’ in India and has moved up 21 notches to be perched at 26 this year, and is an accurate
example of gender and cultural diversity with 41% of workforce being women, 21% of banking branches
headed by women, 42% of the 805 new hires last year being women and hires were from 20 states
and 200 campuses across India. Srinivasan underlined the active interest of IFC, a member of World
Bank group in the Bank by way of investment due to the Bank’s innovative ESG initiatives. In continuing
its strategic objective of leveraging digital as a key enabler of Customer Convenience, the Bank
disbursed Rs 770 Crore to customers through self-service facilities and without human intervention.
Federal Bank’s digital assets also facilitated a whopping 96.9 Lakh digital transactions during the fiscal.
The Bank has moved up into the Top 5 in terms of debit card spends among Private banks underlining
the ease of its cashless transactions.

Scale and agility are the two strategic pivots being hinged by the Bank to pursue its ambition of being
amongst the most admired banks of the country.

Like last year, the AGM proceedings were streamed live on social media platforms - Facebook,
YouTube, and Twitter.
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About Federal Bank:

Federal Bank (NSE: FEDERALBNK) is a leading Indian private sector bank with a network of 1,300 banking outlets and 1,886
ATMs/Recyclers spread across the country. The Bank’s total business mix (deposits + advances) stood at X 3.35 Lakh Crore as on
30 June, 2022. Capital Adequacy Ratio (CRAR) of the Bank, computed as per Basel Ill guidelines, stood at 14.57% as on 30t June
2022. Federal Bank has its Representative Offices at Dubai and Abu Dhabi that serve as a nerve centre for Non-Resident Indian
customers in the UAE. The Bank also has an IFSC Banking Unit (IBU) in Gujarat International Finance Tec-City (GIFT City). Federal
Bank is transforming itself, keeping its principles intact, into an organization that offers services beyond par. Federal Bank is
transforming itself, keeping its principles intact, into an organization that offers services beyond par. It has a well-defined vision
for the future as a guidepost to its progress.
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